January 2004 New Car Registrations - Analysis
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Rolling 12 month cycle of UK new car registrations, January 2001 to date
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Positive start to 2004, market up 5.8 per cent
· Making a strong start to the year, new car registrations climbed 5.8 per cent, up almost 11,000 units in January to 197,591 units. 
· Further growth on 2003's record total output, shows a strong UK market, which remains the second largest in Europe.
· Despite fears of interest rate rises, consumers face a largely positive economic outlook. Cheap finance and a competitively priced, growing model range should keep the market buoyant throughout 2004.
All sales types show January gains
· Solid fleet and business registrations led January's impressive market growth surging 9.0 and 7.2 per cent respectively.

· Registrations to private buyers climbed 2.5 per cent, marking the eighth successive monthly increase in this sector.

 UK market high and stable
· Running at around 2.55 million units since 2002, the UK new car market remains at record levels. Expectations for 2004 show another solid year underpinning a robust market.
· Intense competition, falling prices and strong consumer spending saw a massive leap in market volumes throughout 2001. Enticing packages and a strong economy have sustained the high level achieved, through 2002 and 2003.
· The expected rise in interest rates is unlikely to impact significantly on the new car market. Forecasts for 2004 expect figures to remain stable around the 2.5 million unit mark.  
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NB Peugeot 206 registrations do not include the Estate version
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Ford Focus dominates UK market
· Confirming its position as the key market segment in 2003, supermini volumes enjoyed a further 4.2 per cent growth month-on-month. Four supermini models featured in January's top 10 best-sellers. 
· The Ford Mondeo topped the diesel best seller's list with 3,360 units, narrowly outselling the Focus with 3,264 units. 
· The Ford Focus remained the UK's best selling car in January. 
Diesel penetration hits new record
· Diesel cars hit their highest ever market share in January, accounting for 31.2 per cent of all registrations. 

· The diesel market rose for the 40th successive month in January, with a 20.9 per cent hike to 61,706 units.

· The growth trend in diesel volumes is set to continue and is expected to account for one third of the total market by 2005.
UK cements position as Europe's second biggest new car market 
· While registrations in Germany, Italy and France fell in 2003, UK figures continued to climb, underlining our position as the second largest new car market in Europe.

· Registrations across the EU dipped one per cent in 2003 to 13.865 million units. This marked the second successive decline in annual volumes.

· The UK has been Europe's second largest market for the last three years. 
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		New Registrations						January 2004

								all cars		% chge

		Month						197,591		5.8%				186769

														2563631

		Last three months						522,102		3.8%				503019

		12 MMAT						2,589,872		1.8%				2544924

		Year		2002				2,563,631		4.3%

				2003				2,579,050		0.6%

		Forecast		2004				2,500,000		-3.1%

				2005				2,450,000		-2.0%

		MMAT - monthly moving annual totals
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		Registrations by customer type

		January 2004				Private		Fleet		Business

				Registrations		88,507		85,178		23,906

				% change		2.5%		9.0%		7.2%

				Market share		44.8%		43.1%		12.1%

		Year to date 2004				Private		Fleet		Business

				Registrations		88,507		85,178		23,906

				% change		2.5%		9.0%		7.2%

				Market share		44.8%		43.1%		12.1%
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		New Diesel Car Registrations

						all cars		% chge		Mkt share

		January		2003		51,024		11.6%		27.3%				144576

		January		2004		61,706		20.9%		31.2%				2563631

														500395

		Full Year		2000		313,192		3.0%		14.1%				2563631

				2001		436591		39.4%		17.8%

				2002		602,623		38.0%		23.5%

				2003		704,637		16.9%		27.3%

		forecast		2004		775,000		10.0%		31.0%

				2005		809,000		4.4%		33.0%
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